SUBORDINATION OF MORTGAGE
        Agreement made this          day of ________, 2009, by and between _______________________________, a Connecticut corporation having its principal place of business at ________________________________, Connecticut, the owner of a certain leasehold interest in those premises more particularly described in Schedule A attached hereto and made a part hereof, (hereinafter referred to as the “Borrower”); _____________________, a Connecticut  corporation with offices at ________________________________ (hereinafter referred to as the City), the owner and holder of a certain mortgage dated _________ and recorded in Volume ______ at Page ____  of the _________ Land Records, as amended, to which reference may be had (hereinafter referred to as the “__________ Mortgage”); and WEBSTER BANK, (a Connecticut banking corporation with an office at 145 Bank Street, Waterbury, Connecticut (hereinafter referred to as the “Lender”).
        Whereas, the Lender has agreed to make a first mortgage loan to Borrower in the original principal sum of ___________________ Dollars ($_____________) (hereinafter referred to as the “Lender’s Loan”), said loan to be secured by the lien of a first mortgage on Borrower’s interest in the premises more particularly described on Schedule A attached hereto and made a part hereof (hereinafter referred to as the “Premises”); and
        Whereas, the Lender has agreed to make said first mortgage loan to Borrower only on the condition that the City of Meriden Mortgage from the Borrower to the City of Meriden on the Premises is subordinated in the manner hereinafter set forth to the Lender’s first mortgage securing repayment of its loan to Borrower.
        Now, Therefore, in consideration of the foregoing premises and to induce the Lender to make the Lender’s Loan and to accept said mortgage from Borrower and to, the Borrower and the City of Meriden do hereby, severally and respectively, covenant, consent and held by the City of Meriden shall be and the same is hereby made subject and subordinate to the lien of the Lender’s first mortgage securing repayment of Lender’s Loan to the Borrower (hereinafter referred to as “Lender’s Mortgage”), and that in any action which may be brought for the foreclosure of Lender’s mortgage Lender’s Mortgage shall be considered and held to be an encumbrance on said mortgaged Premises senior to the lien of the City of Meriden Mortgage and said City of Meriden Mortgage is subordinated to the Lender’s Mortgage as an encumbrance junior thereto in any such foreclosure action, and that said City of Meriden Mortgage shall be and the same is hereby made for all purposes whatsoever subject and subordinate in lien to the lien of Lender’s Mortgage.  Said subordination shall have the same legal effect as though Lender’s Mortgage was executed, delivered and recorded prior to execution delivery and recording of the City of Meriden Mortgage, said City of Meriden Mortgage to otherwise remain in full force and effect.
        This Agreement shall be binding upon and inure to the benefit of the respective successors and assigns of the parties hereto.
        IN WITNESS WHEREOF, the parties, being duly authorized to do so, have hereunto caused their names to be set and seals affixed as of this 8th day of April, 2002, and this                     day of April, 2002.
                                                        
__________________________                             _________________________
                                                              
__________________________
STATE OF CONNECTICUT:
                                              :   ss.                             April           , 2002
COUNTY OF NEW HAVEN:
        On this the             day of April, 2002, before me, the undersigned officer, personally appeared                                           , who acknowledged himself to be the City Manager of the City of Meriden, a municipality, and that he as such officer, being authorized to do so, executed the foregoing instrument for the purposes therein contained, by signing the name of the municipality by himself as such officer, as the free act and deed of said municipality.
                                                        _____________________________
                                                        
                                                        Commissioner of the Superior Court
                                                        Notary Public
                                                        My Commission Expires:
STATE OF CONNECTICUT:
                                    :         ss.                     April 8, 2002
COUNTY OF NEW HAVEN:
                                                           
        On this the 8th day of April, 2002, before me, the undersigned officer, personally appeared WILLIAM J. PAPPAS, who acknowledged himself to be the President of the Board of Directors and the President of the Board of Trustees of the YOUNG MEN’S CHRISTIAN ASSOCIATION OF MERIDEN, a Connecticut corporation, and that he as such officer, being authorized to do so, executed the foregoing instrument for the purposes therein contained, by signing the name of the corporation by himself as such officer, as the free act and deed of said corporation.
                                                        ______________________________
                                                        JOSEPH F. WEIGAND, JR.
                                                        Commissioner of the Superior Court
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